"The 9th Macroeconomics Conference"

Program
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(20 minutes for each of presenter, discussant, and floor discussion)

12 A 1 H(December, 1)

11:00-12:00
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12:00-13:00 = > F(Lunch)

13:00-14:00(English)
“Land Prices and Fundamentals”
Presenter: Koji Nakamura (Bank of Japan), Yumi Saita (Bank of Japan)

Discussant: Masahiko Shibamoto (Kobe University)

14:00-15:00(English)
“Debt Forgiveness during the ‘Lost Decade’: Impacts of Revitalization Corporation of Japan”
Presenter: Satoshi Koibuchi (Chiba University of Commerce)

Discussant: Masaya Sakuragawa (Keio University)

15:00-15:30
21—k —7 L A 7 (Coffee break)

15:30-16:30(English)

"Accounting for persistence and volatility of good-level real exchange rates: the role of sticky
information"

Presenter: Mario J. Crucini (Vanderbilt University), Mototsugu Shintani (Vanderbilt University and
Bank of Japan), Takayuki Tsuruga (Bank of Japan)

Discussant: Eiji Fujii (Tsukuba University)

16:30-17:30(English)
“A Neoclassical Analysis of the Asian Crisis: Business Cycle Accounting of a Small Open
Economy”
Presenter: Keisuke Otsu (Bank of Japan)

Discussant: Anton Braun (University of Tokyo)

18:00— L& 7" 3 > (Reception)



12 A 2 H (December 2)

9:30-10:30(English or Japanese?)

“From Duty to Right: The Role of Public Education in the Transition to Aging Societies”
Presenter: Yoshiaki Sugimoto (Osaka University), Masao Nakagawa (Osaka University)

Discussant: Tadashi Yagi (Doshisha University)

10:30-11:00 =—t—7 L 7 (Coffee break)

11:00-12:00(English)
“The role of collateral and personal guarantee in relationship lending: evidence from Japan’s small
loan market”
Presenter: Arito Ono (Mizuho Research Institute), lichiro Uesugi (Hitotsubashi University)

Discussant: Colin McKenzie (Keio University)

12:00-13:00 7 > F(Lunch)

13:00-14:00(Japanese)
“Menu Costs and Price Change Distributions: Evidence from Japanese Scanner Date”
Presenter: Yukiko Saito (Fujitu Research Institute) , Tsutomu Watanabe (Hitotsubashi University)

Discussant: Mototsugu Shintani (Vanderbilt University and Bank of Japan)

14:00-15:00(Japanese)
“Aging, Social Security Reform and Factor Price in a Transition Economy”
Presenter: Tomoaki Yamada (Rissho University)

Discussant: Yasushi lwamoto (University of Tokyo)

15:00-15:30 =—t —7 L1 7 (Coffee break)

15:30-16:30
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16:30-17:30(Japanese)
“Change in house price structure with time and housing price index” - Centered around the
approach to the problem of structure change -
Presenter: Chihiro Shimizu (Reitaku University) , Hideoki Takatsuji, Hiroya Ono, Kiyohiko Nishimura
(Bank of Japan)

Discussant: Masayuki Nakagawa (Nihon University)

18:00- Meeting



