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A chained version of the Fisher
iIdeal iIndex

Clappham et al.(2006)

“ estimated separately for each time
period. Index4 is the chained Fisher
Index, constructed from a series of
geometric average of Paasche and
Laspeyres estimated over adjacent
time periods.”
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“The market structure changes successively.”

“A certain adjustment period before such a
change penetrates into the market.”
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“As the connection period length increases,
while the price change excluding the effects
of regression coeficients is delayed, the
Increase In the price increase in the future
IS Incorporated In advance.”
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